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Item 8.01 Other Events.
Delayed Filing of Form 10-Q
Due to circumstances related to COVID-19 and its impact on BlackStar Enterprise Group, Inc.’s (the “Company”) accounting
operations, the Company anticipates that it will be delayed in filing the quarterly report on Form 10-Q for the period ending March 31,
2020. The original deadline is May 15, 2020 and the Company intends to rely on the Securities and Exchange Commission’s Order
Under Section 36 of the Securities Exchange Act of 1934 Modifying Exemptions From the Reporting and Proxy Delivery Requirements
for Public Companies, dated March 25, 2020 (Release No. 34-88465) to delay the filing of the quarterly report until June 29, 2020. The
Order supersedes a similar order issued by the Securities and Exchange Commission on March 4, 2020.
The officers of the Company and the accounting consultant for the Company are all at high risk for contracting COVID-19, each
having ongoing medical issues, and as such, have been in isolation due to the pandemic. The time spent to initiate remote access and
subsequent inefficiencies in transmitting records and documents have prevented the Company from completing all the tasks necessary
to file the first quarterly report on Form 10-Q by its May 15, 2020 due date.
In light of the current COVID-19 pandemic, the Company will include the following Risk Factor in the quarterly report, as may be
updated to reflect subsequent events impacting the Company:
UNFAVORABLE CONDITIONS IN OUR INDUSTRY OR THE GLOBAL ECONOMY OR REDUCED ACCESS TO LENDING
MARKETS COULD HARM OUR BUSINESS.
Our results of operations may vary based on the impact of changes in our industry or the global economy on us or our potential
customers. Current or future economic uncertainties or downturns could adversely affect our business and results of operations.
Negative conditions in the general economy both in the United States and abroad, including conditions resulting from changes in gross
domestic product growth, financial and credit market fluctuations, political turmoil, natural catastrophes, warfare, public health issues,
such as the recent outbreak of coronavirus (COVID-19), and terrorist attacks on the United States, Europe, the Asia Pacific region, or
elsewhere, could cause a decrease in business investments or decrease access to financing which would harm our business. To the
extent that our platform is perceived by potential customers as too costly, or difficult to deploy or migrate to, our revenue may be
disproportionately affected by delays or reductions in general technology spending. Also, we may have competitors, many of whom
may be larger and have greater financial resources than we do, and may respond to market conditions by attempting to lure away our
customers. We cannot predict the timing, strength, or duration of any economic slowdown, instability, or recovery, generally or within
any particular industry.
SOME OF OUR VENTURE COMPANIES MAY NEED ADDITIONAL CAPITAL, WHICH MAY NOT BE READILY
AVAILABLE.
Ventures in which we may make investments will often require substantial additional financing to fully execute their growth strategies.
Each round of venture financing is typically intended to provide a company with only enough capital to reach the next stage of
development, or in the case of our financings, the turn-around stage or offering stage which might provide us with a liquidity event. We
cannot predict the circumstances or market conditions under which our ventures may seek additional capital. It is possible that one or
more of our ventures will not be able to raise additional financing or may be able to do so at a price or on terms which are unfavorable
to us, either of which could negatively impact our success. A likely economic downturn due to the recent pandemic known as
coronavirus (COVID-19) may also cause lasting damage to the markets and potential ventures, from capital access and lack of
investment issues to staffing and supply chain issues.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
BlackStar Enterprise Group, Inc.

By: /s/ Joseph E. Kurczodyna
Joseph E. Kurczodyna
Title: CFO
Date: May 15, 2020
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